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Shahtaj Textile Limited

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Directors are pleased to present un-audited Financial
Statements of the Company for the nine-month period
ended 31st March, 2012.

By the grace of God Almighty operating results of the
Company for the period have been positive and Company
has earned an after tax profit of Rs.68.707 million with an
EPS of Rs. 7.11.

Reduced margins, slow-down in the market conditions,
high finance cost due to escalated debt recovery cycle and
non availability of gas for most of the time have resulted in
less profit during last quarter as well as for the period in
comparison to the corresponding previous period.

Company is doing its best to combat these adverse
conditions and hopes for improvement in the coming days.

Appreciation

Directors acknowledge with thanks the hard work put in
by all employees of the Company.

For and on behalf of the Board of Directors
/é/‘-(l:v /L/d"‘f)

Karachi: (Muneer Nawaz)
April 27,2012 Chairman
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